
RIVERBEND OF NAPLES UOBILE EOI{EOIYTIER,S COOPERATIVE

DESCRIPTION OF TEE COOPERATIVE

1. NAME AND LOCATION:

(a ) RIVERBEND OF NAPLES I4OBILE IIOMEOWNERS COOPERATM
777 Wa]-kerbilt Road
Naples, Florida 33963

(b) Ehe maximum number of units that will use the
conrmon f acilities is 41.

2. TEE CORPORATION PLANS TO LEASE ALL OF IHE UNITS OT THE
COOPERATIVE BY THE EXECUTION OF' A IIEMORANDUU OF A MASTER FORI'T

PROPRIETARY LEASE, WIIICH IS TO BE RECORDED IN THE PUBLIC RECORDS

oF CoLLIER COUNTY, FLORIDA. TIIERE WILL BE SHORT-TER!{ LEASES OE'

TIIE UNITS THAT ARE REPRESENTED BY UNSOLD MEII{BERSIIIP CERTIFICATES
IN THE COOPERATIVE CORPORATION

3 . DESCRIPTION OT TIIE COOPERATIVE:

(a) RMRBEND OF NAPLES ITIOBILE I{OIjIEO9{NERS COOPERATIVE,
is located in CoIIier County, Florida, and consists of a fu1ly
developed Park of 41 sPaces.

(b) Each mobile home space is provided with central
utilities such as water, sewer, electricity and telephone. the
Corporation will own all oE the improvements to the real estate
but shall not o$rn any of the mobile home units or the personal
property placed on or in a unit by a member or tenant.

(c) A coPy of the complete plot ptan showing the
location of-the units and other facilities used only by the unit
owners is included in Exhibit 'r14rr of this Prospectus.

4. DESCRIPTION OF TIIE RECREATIONAL AND OTHER FACILITIES:

(a) There is no recreational facilities lease
associated with this Cooperative. The unit owners are not
required to be lessees of or pay rental under any recreational
lease.

(b) Recreational and other facilities being committed
to Cooperative ownership as conmon Eacilities are described in
Exhibit rr13'r 

o

(c) The Association may charge use fees or rental Eor
the right of exclusive use of the common areas.

EXHTBIT II 2I'
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5. THE COOPERATIVE IS BEING CREATED BY COT{VERSION OF AN
EXISTING TULLY DEVELOPED PARK.

6. THE COOPERATIVE WILL BE COMPLETELY UNDER TEE CONTROL OF
THE !{EUBERS AND THE ASSOCIATION. NO OTEER PERSON HAS CONTROL OF
ANY PROPERTY THAT 9{ILL BE USED BY THE UEUBERS. REFER TO TEE
MASTER FOR.I.T PROPRIETARY LEASE AND BYLAWS FOR FURTEER DETAILS ON
ASSOCIATION CONTROL.

7. TEE OFE'EROR IS THE ASSOCIATION AND, THEREFORE, TEE
ASSOCTATTON CONTROLS TEE CONVERSION AND THE COOPERATTVE FROU TBE
OUTSET.

8. SU!4!,T,ARY OF RESTRICTIONS: TIIE SALE OF MEMBERSEIP
CERTIFICATES AND THE SUBLEASE OR TRANSEER OF UNITS IS RESTRICTED
OR CONTROLLED. SEE PARAGRAPH 15 OF' IHE PROPRIETARY LEASE AND
REFER TO TEE BYLAWS.

COPIES OF TEE PROPRIETARY
(Exhibit ,4rr) ARE ATTACEED.

9. TEE PROPRIETARY LEASE
REGULATIONS (Exhibit rr15rr ) ARE
CERTAIN RESTRICTIONS, A SUMIIIARY

LEASE (Exhibit 'r7rr) AND THE BYLAWS

(Exhibit 't'7't) AND THE RULES AND
ATTACI{ED. THESE DOCU!4ENTS CONTAIN

OF WHICH ARE:

(a) Replacement mobile homes sha1l be of equal or
greater size and shall be of better quality and condition. All
replacement homes shalI meet current codes. A11 such replacement
homes must be approved by the Directors before entering the Park.

(b) The mobile homes sha1l be maintained by the tenants
occupying the units.

(c) The recreation facilities are for the use of the
members and tenants and guests accompanied by members or tenants
only.

(d) Use of the recreation facilities are subject to
certain rules regarding the age of guests, apparel, hours of use
and the like.

(e) Any guest staying overnight in a mobile home
located on a unit must be registered at the office. There are
limitations on the period of time that a guest may stay in a
mobile home located on a unit and there are certain charges
imposed if the guest stays beyond the allowed time.

( f ) There are regulations on the speed of vehicles and
other uses of Ehe driveways and thoroughfares throughout the
Park.
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(g) Children and pets are not allowed to reside in the
Park.

(h) The assignment of a proprietary lease and transfer
of a membership certificate is subject to certain restrictions
which require the tenant thereof to apply on a form provided by
the association for consent to the transfer which consent shall
be given or withheld upon the grounds set forth in the
proprietary lease. The proprietary lease further sets forth the
time period within which the consent must be given or denied.

SEE PARAGRAPE 15 OF THE PROPRIETARY LEASE FOR FI'RTHER
RESTRICTIONS.

10. THERE IS NO LAND OFFERED BY THE OF'FEROR FOR USE BY THE
!,IEI,TBERS THAT IS NOT OWNED BY THE ASSOCIATTON.

11. UTILTTIES WIIICE SERVE THE COOPERATIVE ARE AS
FOLLOWS:

9,Iater Supply:
Sewer System:
Waste Disposal:
Electr icity :
Telephone:
Cable TV:

Collier County
Collier County
Park ltlanagement
Plorida Power and Light Company
United Telephone Service
Palmer Cable Vision

12 " THE ASSOCIATION WILL MANAGE THE COOPERATIVE FRO!,T TEE
TIME OF TEE CREATION THEREOT. THERE ARE NO EXISTING CONTRACTS
WEICE HAVE A DURATION GREATER TIIAN ONE YEAR.

13. THg APPORTION!,IENT OF THE CO!,IMON EXPENSES I{AS BEEN
DETER.UINED BY A PORIqULA BASED ON THE NUIqBER OF UNITS. THIS
FOR.II{ULA IS THEN APPLIED TO THE TOTAL CO!II,1ON EXPENSES- OF THE
ASSOCIATTON TO ARRIVE AT TIIE COST PER UNIT. THE OWNERSIIIP OF THE
CO!,lT4ON FACTLITIES AND THE EQUITY IN THE COOPERATIVE CORPORATION
(ASSOCTATTON) HAS ALSO BEEN APPORTTONED ACCORDTNG TO THE TOTAL
NUMBER OF UNITS. EACH UNIT'S PROPORTIONATE SHARE OF THE EQUIIY
IN IHE CORPORATION AND APPORTIONMENT OF TIIE COM!,TON EXPENSES IS
L/ 4L.

14. THE ESTIMATED OPERATING BUDGET OF THE INDIVIDUAL UNIIS
AND THE ASSOCIATION ARE INCLUDED IN EXHIBIT II5II OF THE
PROSPECTUS.

15. THE ESTIMATED CLOSING COSTS TO BE PAID BY THE
LESSEE/MEMBER CONSISTS OF:

(a) Attorney's fees for lessee's attorney, Lf any.
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( b ) t'lortgage f inancing costs and stamps on note and
intangible tax on mortgage, if applicable.

15. AFTER CLOSING, LESSEE/UE!,IBER SHALL BE PROVIDED, AT
LESSOR'S EXPENSE, A LESSEE TITLE INSURANCE OR GUARANTY POLICY IN
TEE A!,TOT'NT OF THE PURCEASE PRICE.

L7. TIIE OFFEROR OF RIVERBEND OF NAPLES IIOBILE HO!,TEOWNERS
COOPERATIVE IS RIVERBEND OF NAPLES !,IOBILE HOMEOWNERS ASSOCIATION,
INC., A FLORIDA NON-PROPIT CORPORATION.

18. THE PRINCIPAL DIRECTING THE CREATION AND DEVELOP!,iENT OF
THE COOPERATIVE TS:

(a) There is no principal individual directing the
creation and development of the Cooperative. The Cooperative is
being offered by a non-profit corporation organized under Florida
Statutes Chapter 723 by the tenants in RIVERBEND OF NAPLES MOBILE
HOMEOWNERS COOPERATM. Those tenants formed a corporation for
the purpose of purchasing RMRBEND OF NAPLES !.IOBILE EO!{EOWNERS
COOPERATM, Erom the prior o$rner, which purchase has been
completed, and converting the Park into cooperative form of
ownership. the individuals have no previous experience in
development of cooperatives, are' not being paid any fees of any
nature whatsoever in connection wiEh the formation of the
Corporation and conversion to cooperative form of ownership, are
not paid salaries and receive no compensation for their services.
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